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0XVLFDO 7KHDWUH
)RUELGGHQ %URDGZD\� 698 ² GLU� %LOO 6HOE\ 8QGHUVWXG\�SHUIRUPHG��'DQFH &DSWDLQ 3OD\KRXVH 6TXDUH &HQWHU
7LWDQLF ² GLU� %ULDQ 0DUVKDOO 0UV� $VWRU >6RSUDQR �@ 9LUJLQLD 0XVLFDO 7KHDWUH
%&�()$ ��WK $QQXDO (DVWHU %RQQHW &RPSHWLWLRQ 1DWLRQDO 7RXUV (QVHPEOH 0LQVNRII 7KHDWUH
%HHKLYH ² GLU� 0DUN 'DQQL 1LFROH �´3DWWLHµ� 7KHDWUH =RQH
7KH /DVW � <HDUV &DWK\ &DEDUHW 7KHDWUH
/XFN\ 6WLII $QQDEHO *OLFN &DEDUHW 7KHDWUH
6HXVVLFDO *HUWUXGH 0F)X]] &DEDUHW 7KHDWUH
:KRRSHH� (QVHPEOH 0XVLFDOV 7RQLJKW�
.DOHYDOD WKH 0XVLFDO &RQFHUW 5HDGLQJV 6SLULW RI :DWHU �VXSSRUWLQJ� &RUULV /LQH 3URGXFWLRQV

3RS DQG 5RFN 9RFDOV
&DUROH .LQJ 7ULEXWH /HDG 9RFDOV� 6RPH 3LDQR ([SORUD -RXUQH\V
5RFN *RGGHVV� 7KH :RPHQ %HKLQG WKH 0XVLF /HDG 9RFDOV�6\QWK %DVV�$UUDQJHU /DXULH %HHFKPDQ 7KHDWUH
$OEDWURVV $LU ² &ODVVLF 5RFN &RYHU %DQG 9RFDOV�6\QWK %DVV &DYHUQ &OXE DW 6HD

&RQFHUWV DQG &KRUDO :RUN
0HPRU\� /RV 0XVLFDOHV GH $QGUHZ /OR\G :HEEHU 6\PSKRQ\ 6RORLVW� %DQGD 6LQIyQLFD �8UXJXD\� :DQGHUOXVW 7KHDWUH &R�
7KH :L]DUG DQG , �6FKZDUW] %LUWKGD\ &RQFHUW� (VVHQWLDO 9RLFHV 86$ &KRUXV 1HZ <RUN 3RSV�&DUQHJLH +DOO
0DKOHU� 6\PSKRQ\ 1R�� LQ & 0LQRU� 5HVXUUHFWLRQ 0DVWHU9RLFHV &KRUXV 1< <RXWK 6\PSKRQ\�&DUQHJLH +DOO
6DFUHG 0DVWHUZRUNV ����� 6DFUHG *HPV *UHDW $XGLWRULXP &KRUXV 2FHDQ *URYH &DPS 0HHWLQJ $VVRF�
.DOHYDOD WKH 0XVLFDO 2ULJLQDO &RQFHSW $OEXP (QVHPEOH -RKDQQD 7HODQGHU� &RPSRVHU
7KH <XOHWLGH &DUROHUV �6$7% D FDSSHOOD� 6RSUDQR ������SUHVHQW� 6DUDK .XKQV� 'LU

2SHUD
'LH )OHGHUPDXV 6DOO\ 0HHV +DOO� %LOO %RJJV� &RQGXFWRU
7KDPRV� .LQJ RI (J\SW >(O�'DKE@
:RUOG 3UHPLHUH
 &KRUXV 7KH &OHYHODQG 2SHUD
*R :LOG� IRU 2SHUD &KRUXV ² 9HUGL·V %ULQGLVL DQG 9D SHQVLHUR 2SHUD &ROXPEXV

7UDLQLQJ
'HJUHHV +HOG� %DFKHORU RI $UWV LQ 0XVLF DQG %DFKHORU RI $UWV LQ +LVWRU\ IURP &DSLWDO 8QLYHUVLW\
9RLFH� (ULF 0LFKDHO *LOOHWW �FXUUHQW�
&RDFKLQJ� -HQ :DOGPDQ �FXUUHQW�

6SHFLDO 6NLOOV DQG 9LGHR ([DPSOHV 
6HH ´1LFROH &RUULV�>7LWOH@µ RQ <RX7XEH

([FHOOHQW SDUW VLQJHU�FORVH KDUPRQ\�D FDSSHOOD� *UHDW DW VLJKW�UHDGLQJ� >-D]] +DUPRQ\ &OLSV@	 >3HUSHWXDO $QWLFLSDWLRQ@
$QGHZ /OR\G :HEEHU�6\PSKRQ\ +LJKOLJKWV >6\PSKRQ\ +LJKOLJKWV@ 	 >7KH 3KDQWRP RI WKH 2SHUD@
&DUROH .LQJ 7ULEXWH � 3LDQR�9RFDO >6R )DU $ZD\@ 	 >6RQJELUGV@
5RFN 9RFDOV�6\QWK %DVV >$OEDWURVV $LU +LJKOLJKWV@
9RFDO ,PSUHVVLRQV >7KH 'LYD LV D 7UDPS ����@
/\UD �$HULDO +RRS� >/\ULF �� /\UD@
%DVLF VNLOOV LQ SLDQR� V\QWK EDVV� PXVLFDO GLUHFWLRQ� DQG DUUDQJLQJ� 3URILFLHQW LQ 6LEHOLXV PXVLF QRWDWLRQ VRIWZDUH
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